US. National Income and Product Accounts, 1969-72 -

TH'E rarnpiate sef of national incoma
and product tables for 1069-72 is pre-
gentad on peges 18 to 52 of this jssue
of the Survmy, As is the practice sach
July, estimates for the 3 most recent
years hove been revised on the basis
of new mformation, The estimntes for
1969 and earlier yoars have not changed.
) _balence, the effect of the revision
i3 an inerense in the mojor aggregates—
GNP, national income, aﬁpemnnj
income—for snch year, as shown in the
table below. Revisions in most compo-
nent series were relatively small, and
tha broad esonavic peiterns indicatad
by the new figures wre esseatinlly the
sune us those indicated by the deta
published sarlier.

The atatistics published here updnte
the previous estimnies for 1970-72 by
meorporating o wide range of new and
revised data from various government
and] privote sources, The moest hnpor-
tapnt of the new deta are: Internal
Revenue Service business tox return
statistics, which are the major besis for
estimating profits, business and pro-
fogsjonel Incorme, interest, inventories
cutside of mining nnd trade, and capital
consamption allowaneces for 1970 and
1971; Stnte unemplayment jnsurance
peyToll statistics, which provide informo-
tion for the woge and salary estimates
for 1972; 1971 deta from the Henlth,
Education, and Welfare Department on
contributions to health insurance, which
enfer into the computation of “other
lubor income ;™ 1971 Annual Survey of
Manufoctures datn, which eontribute
to the estimation of producers’ dur-
eble eguipment osnd menufpcturers’
invantories: 1971 Annual Retail Trode
Survey dota, which enter into the ¢sti-
mation of retadl inventories; rewvised
wholesale price indexes Tor 1070, 1971,
and 1972, which affected the invenlary
valuation adjustment; revized Census
statistics on private and gevernment
construckon expenditures and on con-
struotion price and ecost indexes for
1970~-72; the Federel budget [or fiacnl

e 1974 and other Government

ancial reports, which ore uwsed to
yupdute the Federal Government compo-
nents; ond Consus statistics on the
finances of local governments for Hsenl
year 1971 ond selacted State govern-
ment data for fiseal year 1472, The
quartoerly estimates incorporate, in addi-
tion to the new or revised sauree dala,
seasonal ndjustment updating.
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Table nnmbers and titles in this Te-
ort are the ssme p3 m prior July
urveye. Tha Lational accouni tablos

for years through 1963 ara in The
Nuational Fncome ord Produel Acerunds
of the United States, 1920-1965 Statisii-
cal Tables, (The 1964-05 dats were
revised subsaquent te publication of
that voluma.) Fuily revised data for
subsaquent yenrs are in July issues of
the Survey, as follows: 198485, July
1068; 1DB5-60, July 1060; 1066-87,
July 1970; 1947-68; July 1971; 198849,
July 1972, On request, BEA will pro-
vide users with o special reprint con-
teining the data for 1964-69 as well as
selectied historical data printed in vori-
o3 Svrvevs 45 listed bolow.

Tha [following saries were first
ublished in the issues of the Survay
isted: table 1.14, gross product of non-

financinl corporntions in 1958 dollars,
M.asl' 1987; tables 1.21 and 1.22, grm
product by industry, April 1967; table
2.1 addenda, disposable personnl in-
come per capita, September 1967, and
persona! saving rate, December 1970;
toble 3.3 nddenda, detail on state-lovol
povernment surplus, August 1072; tabls
2.14, government purchnses of goods
and services by type, Augost 1972;
table 5.3 private purchases of mobile
komes, July 1972; takle 6.12, detadl
on Anancial nstitution profits, July 1072
fe= tabls 7.8)}; table 8.2, implicit prics

!

defiator for final ssles, December 1970; :
table 8.4, implicti deflaiors by sector,
September 1987, P

1
New seriea introduced in this report |

Detoiled series; previously not shown
saparataly, are puglishud in this report .
a8 follows: .

L. Current and constent price out-
put and price deflators for general,
fovamment. ars now shown separatel

or Faderal and for Stete and looa

govarnments in tables 1.7, L8, and 8.4.
Historical date will be published in s .
lnter issues of the Spaver. ¥

2. Subsidiez are shown separately
from surplus of government snéarprises, -
in tahles 3.1, 3.2, 3.3, 3.4, 3.5, ond 3.6,
Historical data will be published in -
a later issua of the Syrver.

2. A detailed table, No. 3.15, showing
subsidies and ourrent surplus of povern- 4
ment enterprises by type bhas been -
odded. Historieal date will appesr in
a later issue of the SurvEY. .

4, A mors detailed classification of |
transfer payinents hos bean intreduced
in teble 3.9. Historicel data will appear -
in a later issus of the SyrvEY. b

5. A tuble hes boan added on govern- ..
ment. capital formation {table 3.16). |
Historical date are oo poge 37 of this--
issue. See the Febraary 1073 Sunvsy,
pages 7-0, for discussion of these dats, .
and historical data back to 1925, :
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THE NATIONAL INCOME AND PRODUCT ACCOUNTS — 1972

Relation of the Four Major Measures of Production and Income Flows

® (GROSS NATIONAL PRODUCT is the market value of the output of goods and services produced by the Nation's economy
« NATIONAL INCOME is the total earnings of labor and property from the production of goods and services

" e PERSONAL INCOME is the total income received by persons from all sources

¢ DISPOSABLE PERSONAL INCOME is the income remaining to persons after payment of personal taxes
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16 STURVEY OF CURRENT BUSINESS July 1073
Table A.—Summary National Income and Product Accounts, 1972
[BUNions of dllers]
L=—Nationel Ineome and Produst Account s
Lino ﬂl.h:n- -
1| Compensation of emplogees._.__.________________._ . TOR1 || 22 | Parsonel vonsumption expenditures (2-3)_... ___.__... 7265
a Woagesandsalardes..... . _ .. .. __.._....... %253 %6 Dorabde goods_ __ .. __ e cmmaamman 117. 4
3 Drigbutesetnents (2-T) . oo e . ger. 4 || 28 Nnnqumglo:g?m SO o X
4 Wage neoronls less disbursemonts {3-7 1+ 5-43 .. —. 5| 27 - o TR
5 Supplements Lo wages pid selories ™7 . i i
6 Emgu_loger eontributions for socinl insurance 28 | Greas private domeatis inveatmont (5-1)_ ..., 178. 2%
) ;3 U a0 | 26 Fixed investment 172 2
T r Jabor inoome (8 ___ ... _______. 40,7 || a0 Nonresldonital_. . 118, 2
a1 Btrooturea_____________ . ___... 41 7
§ | Froprietors’ fneeme (2-0) e i rmranaer 7403 (| 22 Producers’ durable equipmant, . ... ... 765
a3 Beealdonilal strnebires, oo oee e e 4.0
% | Rental incotne of persons (=100, . ... ..., b S |
¢ " 43 ol 4 Chenge in bueiness inventories.. . __ ..o .reea &0
10 GrpoTake k8 nnd invento uation edjuskment. . #1. 1 .
Bro g oelj 34 | Mot oxporis of goods ond sarvleas . _._.._.. =48,
11 Profits bedore tex. . _ . ___... 08, 0
12 Profitz tex Nakility (3-12) . .. ..... 48 7 || 24 Expors E*i-l]..........-..--.....‘_.._______L-,, 73 5
13 Profita affar tax__ ___ . .. ____ ... ___ BG4 || 27 Imperta (-8 __ e r——_a 781
14 Dividends {2-11)______ .. _....... 26. 0
15 . Tndistributed profits (5-5). ... - 20.3 || 28 | Government pumchases of goods and serviees (§=1)..___ 266, 0
16 Inventory valuation edjustment (6-8)___________ —6 0
9 Podethl e e 104, 4
17 | et interest (2=18) oo o o oo cmcmmm s 452 || 40 National defenme. oo oo oo ee e T4 4
41 L T a0, 1~
184 NATIORAL INCOME. . - oo ieiimiamaas 1.8 Bateond loeal. .. . e 1580, 5
10 | Pusiness tranalsr payments (2-17)_________________. 44 "
20 | Indiregt business tax and nontax hinbihity {(3-13)_.__.. 100 5
21 | Lees: Subeidies less curtonk surplus of gavemmont on-
t&r&]'wea' 1y . LT ;
&% | Cppital sppsumplion allowences (5-T) o oooeaaeaoooo. 1024
22 | Stetistical disorepaney o-100_ . ... .iceeao... — LG ¥
CHARGES AGAINST GRO83 NATIONAL PROD-
L 0 SO 1, 154 2 GROSS NATIONAL PRODUCT . ... . ... 1,156.2
!
2. —Personal Fncome and Outlay Account
——— 1 E——————————————————————————— '+
1 | Esrsanal tax and nontex poyments (311 ... ____ 1422 Wego and salary disbursements (1-8). .. .. ......... 627 8
I L 7. 2 Oher Lot ineomo (1=T) ce o ecmncsmancmso o caamnan 40, 7
3 Personal consumption ecpendiberes (1-24)_ ... 728.5 || | Proprictors’ insome {18 eee v e es —— e,
1
4 Intersst paid by consumers (2=15). . ... ..... 18.7 || 10 | Rantal inzome of povssng (1-00__ oo eer s 41
Tl
5 Porsonal tronsior payments to forsigners (net) (4-5) L3 1] I 11 | Dividends (1=14) . @ oo immdiei i i 26, 0.
6 | Porsonel saving (68} o e oo e 40.7 || 12 | Porsonsl infereat fnoome... . ___._________ L. ..-.. ™o ;
1% Mok Inberest (1=17) o oo oo oo 45 2
14 Net intoreat pald by pavornment (3-8 ... o... 3.0
15 Intorest podd by consumers {(2-4) . ..o meaearua 18,7
16 | Transfor payments fo Parmns. « oo e coee ceeeeccema- 104. ¢
17 From hﬁn {1—%}.---..-..--...-.......-.... +
1% From goveroment (3-3)_____________________._. 883
10 | Less: Peraonal contrdbutlons for sociel tneurance (3-18)_. 347
PERBONAL TAXES, OUTLAYS, AND SAVINGR .. 929, 2 “ PEESONAL INCOME. ..o e e mam 28, 2
[
1. Humera In poroniiveses Indicabe spnounta and Liome of saunber-omicy In K goeounts.
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4, —Government Recvipta and Expendltures Account

Line ’l Ling
1 | Purchases of goode pnd services (1-88) . . oo oceeeva 255.0 || 11 | Personnl tax and oontas paymenta (2-1). oo .- 14Z 2
% | Transfer pn}unen.ta ................................. 101. 1 || 12 | Clovpormtn profite tax Bability {1-12 ... .. ccoooaoos 2.7
3 }1 b | [T 88.3 [| 13 | Indirect buslhess tax and nantox lability {1-20). ... _ 109, &
4 uraignmﬂ (ot) (d=d) oo 21
14 | Contributions for socind inaurance_ ..o oo Ta.7
5 | et Snterent pald (2-14).. ____________________.__._ 130
15 Employer —ﬁ e mmmemsmeemmeamcemmmmam————— 300
! Buaaidlu logm gurrent surplos of government antarprises Ly 16 Pemsonpl {3=10) oo cmmmm e e m———— 3+, 7
T nge acoruals less disburgementa (1-4)........ —.2
] surpluu or defieit (—}, national Incomo and product
ponnunts (5B _ . iumean -2 K
] Federal o b em—— PR =15 8
10 Btate sod loeal__ . __ .. . ______ . L._.. 131
. - GOYERNMENT EXFENINTIRES ANDSURPLUS... 363 2 GOYERNMENT RECGEIPTS . _ . e 364, 2

{
$=Foraign TransantHons Aot

1 | Exporta of goody and secvioes (3-30}. -0 ceenoacr o2 TG “ 3 Impurta of goods and services (1-37) _ue ceea oo _w TRl

2 | Cepital grants reccived by the United Biates (9. T 4 nke from 118, Qovernoent teo foreigners
¥ } {nnt.} {m __________________________________ 27
Prraona! transtse payments b foreignars {nob) [(2-6]__ 1.0
Wet foreign investment (3-8 o oo o e =T
RECEIPTS FROM FOREIGNERS. .. ... . ccaas Ti 2 PAYMENTS TO FOREIGNERS. .. . _.cccuvccaeea T4. 2

5y=Groas Saving and Investment Account

Grose privaets domestio Investment (A-28)_ . __..____ 1798.3 | 3 | Personal saving {28} ceemewum .o 49, 7
2 | Met Foreigr investiment (4-8) - o oo oo e —7.6 || 4| Waga avcruals leas dishursemeants (-4 .. —. 3
b | Undistributed corpotuta peobts (1=18). cueaean 20.3
§ | Corporate invenlory velustion adjustment {(1-168)____. —6 %
¥ | Capitol consumption allowaness (122 .. ...... 102 4
& | Government surplug o defsit (-, nationel incarme and
preduct ocoounts (3-8)..____ -2 8
P Ca];ll.ha.l gronte received h]r ihe Vnited States [4—2}--.- i
10 | Statistical disereponey (1=23___ .. _____. -5
GROSA SAVING AND STATISTICAL DISCREP.
GROSS INVESTMENT. ... aeaa- 178. 8 ANCY e s 170 6
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18 SURVEY OF CIJRRENT BUSINESS July 1978 .
1.—Gross National Preduct and National Income
LT
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Tuble 1.22.~Gross Freduct in Current Dollars by Indestry, Total and by Components
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Table 3. 0. —Govarnment Expenditurea by Type of Function=Continued
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SUMMARY NATIONAL INCOME AND PRODUCT SERIES, 1929-72
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